
The Newgrange 62/11-A well
Ultra-shallow exploration in deep water
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DISCLAIMER

2

Important: You must read the following before continuing. By attending any oral presentation made in conjunction with this presentation or by accepting this presentation you will be taken to have represented, warranted and undertaken that you have
read and agree to comply with the contents of this notice and disclaimer. This presentation document, together with the oral presentation accompanying this document provided by Providence Resources P.l.c.. (the Company), the question and answer
session following that oral presentation and any further information that may be made available in connection with the subject matter contained herein (hereinafter this presentation) has been prepared by the Company (the Company, together with its
subsidiaries, the Group). This presentation is made available for informational and background purposes only and does not, and is not intended to, constitute an offer to sell or an offer, inducement, invitation or commitment to purchase or subscribe for
any securities of or a recommendation to enter into any transaction with the Company or any member of the Group. The contents of this presentation may not be copied, distributed, published or reproduced (in whole or in part) or otherwise disclosed
without the prior written consent of the Company. Failure to comply with these restrictions may constitute a violation of applicable securities laws. Accordingly, by attending any presentation in which this presentation is made available or by receiving
this presentation through any other means, you represent and warrant that you are able to receive this presentation without contravention of any legal or regulatory restrictions applicable to you. This presentation document is given in conjunction with
an oral presentation and should not be taken out of context.

This presentation should not form the basis of any investment decision and the contents do not constitute advice relating to legal, taxation or investment matters. Nothing in this presentation constitutes investment advice and any recommendations
regarding any securities of the Group that may be contained herein have not been based upon a consideration of the investment objectives, financial situation or particular needs of any specific recipient. The information contained herein is preliminary
and incomplete and it has been prepared for discussion purposes only, does not purport to contain all of the information that may be required to evaluate an investment in the Company and/or its financial position. Any prospective investors must make
their own investigation, analysis and assessments and consult with their own adviser concerning the data referred to herein and any evaluation of the Group and its prospects. This presentation is being made available on the basis that the recipients keep
confidential any information contained therein, whether orally or in writing, in connection with the Group (the Confidential Information). The Confidential Information is given in confidence and may be unpublished, price-sensitive information, and no
recipient of any Confidential Information may undertake any behaviour in relation to securities of the Company or relating to the Company or any other securities for which the Confidential Information may be relevant which would amount to market
abuse or insider trading for the purposes of any applicable legislation or would otherwise be regulated or prohibited by applicable legislation. By accepting and using this presentation, you will be deemed to agree not to disclose any information
contained herein or disclosed at any oral presentation made in connection with this presentation, except as may be required by law.

This presentation is an advertisement and not a prospectus or offering memorandum and prospective investors should not subscribe for or purchase any shares or engage in any transactions connected directly or indirectly in respect of the information
referred to in this presentation except solely on the basis of their own investigation and assessment and prospective investors are advised to seek expert independent advice before making any investment decision. In addition, certain information
contained in this presentation has been obtained from published and non-published sources prepared by other parties, which in certain cases have not been updated to the date hereof. While such information is believed to be reliable for the purpose
used in this presentation, it has not been independently verified. The information and opinions contained in this presentation do not purport to be all inclusive or to contain all the information that may be required or desired in considering any potential
investment or transaction. In particular, no representation, warranty or assurance is given by or on behalf of and no responsibility or liability is accepted by the Company, any member of the Group, Cenkos Securities P.l.c.. (Cenkos) and any of such
persons' directors, officers, employees or affiliates or advisors or any other person as to the fairness, accuracy or completeness of the contents of this presentation or of any other statement made or purported to be made by any of them, or on behalf of
them, in connection with the Group. Nothing in this presentation shall be relied upon as a promise or representation in this respect, whether as to the past or the future. In particular, no representation, warranty or assurance is given as to the
achievement or reasonableness of, and no reliance should be placed on any projections, targets, estimates or forecasts and nothing in this presentation is or should be relied on as a promise or representation as to the future. To the extent permitted by
law, no liability whatsoever is accepted by the Company, any member of the Group, Cenkos or any of such persons' directors, officers, employees or affiliates or any other person for any loss howsoever arising, directly or indirectly, from any use of this
presentation or such information or opinions contained herein or preparation or otherwise arising in connection herewith.

The information set out herein may be subject to updating, revision, verification and amendment and such information may change materially (without notice). Any opinion expressed in this presentation is subject to change without notice. Except where
otherwise indicated herein, the information provided in this presentation is based on matters as they exist as of the date of preparation and not as of any future date and no person is under any obligation to update, correct or otherwise revise any
information in this presentation or to reflect information that subsequently becomes available or circumstances existing or changes occurring after the date hereof. This presentation includes statements, estimates, opinions and projections with respect
to anticipated future performance of the Group (forward-looking statements) which reflect various assumptions concerning anticipated results taken from the Group’s current business plan or from public sources which may or may not prove to be
correct. These forward-looking statements are not based on historical facts, but rather on current expectations and projections about future events. These forward-looking statements can be identified by the use of forward looking terminology, including
the terms "anticipates", "target", "believes", "estimates", "expects", "intends", "may", "plans", "projects", "should" or "will", or, in each case, their negative or other variations or comparable terminology or by discussions of strategy, plans, objectives,
goals, future events or intentions. Such forward-looking statements reflect current expectations based on the current business plan and various other assumptions (including, but not limited to, governmental permissions, third party financings, additional
fundraisings, availability and supply of machinery and oil prices) and involve significant risks and uncertainties and should not be read as guarantees of future performance or results and will not necessarily be accurate indications of whether or not such
results will be achieved. These risks and uncertainties could cause actual results to differ materially from the future results expressed or implied by the forward-looking statements. As a result, recipients of this presentation should not rely on such
forward-looking statements due to the inherent risk and uncertainty therein. No representation or warranty is given as to the completeness or accuracy of the forward-looking statements contained in this presentation. Forward-looking statements speak
only as to the date of this document, and the Company, any member of the Group and Cenkos expressly disclaim any obligation or undertaking to update or re-issue any forward-looking statement in this presentation. Diagrams and charts (including
without limitation the maps geographical, seismic and/or other surveys) are provided for illustrative purposes only.

This presentation does not constitute and is not a prospectus or listing particulars (under the Financial Services and Markets Act 2000 (as amended) (FSMA) or the Prospectus Rules of the Financial Conduct Authority or the Irish Companies Act, 2014 or
Irish Investment Funds, Companies and Miscellaneous Provisions Act 2005 (as amended) or the Irish Prospectus (Directive 2003/71/EC) Regulations 2005 (as amended) nor do they comprise an AIM or ESM admission document for the AIM Rules for
Companies or the ESM Rules for Companies, markets operated by the London Stock Exchange P.l.c.. and Irish Stock Exchange P.l.c.. respectively, and should not be construed as such. This presentation does not constitute an offer of securities in the
United States or any other jurisdiction. Securities may not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended (the Securities Act) or pursuant to an exemption from, or in a transaction not subject to,
such registration requirements and in accordance with any applicable securities laws of any state or other jurisdiction in the United States. The Securities have not been and will not be registered under the Securities Act and may not be offered or sold
within the United States except to persons reasonably believed to be "qualified institutional buyers" (as defined in Rule 144A under the Securities Act) in reliance on Rule 144A or pursuant to another exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and outside the United States in reliance on Regulation S under the Securities Act. There will be no offer or sale of the Securities to the public in the United States. The Company has not been, and will not be
registered under the US Investment Company Act of 1940, as amended, and shareholders will not be entitled to the benefit of that Act. Distribution of this presentation may be restricted or prohibited by US law. Recipients are required to inform
themselves of, and comply with, all such restrictions or prohibitions and none of the Company, members of the Group, Cenkos or any other person accepts liability to any person in relation thereto.



NEWGRANGE SUMMARY
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• Primary Lower Cretaceous carbonate target, analogous to the Dunquin play 

• Shallow target, c. 500m BML - $11 Million DHC

• H/C system proven in adjacent 62/07-1 well

• Large volume with Pmean in-place resources of 13.6 TCF gas or 9.2 BBO

• One of the largest undrilled Mesozoic four-way dip-closed structures on the 
Atlantic Margin 

• Significant additional vertically stacked prospectivity in underlying Jurassic

• Proven operational/consenting capabilities in ultra deep-water/harsh 
environments



LOCATION & LICENCE STATUS
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• Located on the margins of the southern Porcupine Basin –
Goban Spur

• 260 kilometres offshore Ireland

• Providence Resources plc (80%, Operator) and Sosina 
Exploration (20%)

• 15 year Frontier Exploration Licence in April 2014

• Comprises a total of 1,204 km2

• Water depth 1,000-1,500m, shallowest to the east.

• “Hot property” area in 2015 Atlantic Ireland Licencing round

• ExxonMobil, Statoil, Nexen, BP, ENI, Woodside



EXISTING DATABASE

55

Modern Long Offset 2D

1997 2D lines

Vintage 1980/81 2D lines

10km



62/07-1 WELL
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Porosity    Lithology

170m Low TOC, Low HI
Fair Gas Source
Early Mature in well

PROVEN
• Eocene Top Seal

• Aptian “Drowning Shale”

• Thick, high porosity Cretaceous Carbonate reservoir

• High quality Jurassic reservoir

• Early mature, gas prone, Lwr Jurassic source

OPERATIONS
• Drilled by Esso E&P Ireland in 1982

• Water depth 993 / TD 4671m

• Drilled a 9 5/8” Pilot hole for 615m

• Conducted 3 penetration tests 37m, 16m, 7m 

• Jetted 30” conductor to 42m below mudline

Eocene Top Seal (FIT)



SEISMIC TIE LINE
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Base Cretaceous

Base Cenozoic

Basement ?

NEWGRANGE

FIT supports 
Top Seal

Thick porous 
carbonate

Mature gas prone 
source rock

16 Km

Proposed
62/11-A

62/07-1



SEISMIC VELOCITY
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~3500m/s

~4000m/s

Note  - seismic interval velocity 
lower at Newgrange than in porous 

carbonate in adjacent 62/7-1

NEWGRANGE

16 Km

Proposed
62/11-A

62/07-1



BASE CENOZOIC DEPTH MAP

9

1600

240m closure height
1047 sqkm closure extent



CARBONATE RESERVOIR POTENTIAL
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40m of Barremian
vuggy skeletal 
packstones and 
wackestones.

DSDP 549

Dunquin 44/23-1
Thick, high porosity carbonate

Newgrange 62/11-A
Analogous to Dunquin



SUBSURFACE CONSIDERATIONS
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• Locate on modern long-offset 2006/2014 data

• HiRes 2D site survey data will image target

• Crestal location with potential to prove 
significant HC column 

• Close to eastern edge, facing the paleo wind 
direction, likely to have best carbonate 
reservoir facies

• Avoid underlying basement block where 
overlying carbonate may be thinnest

• Allow for deepening to Lower Jurassic 

• Avoid shallow drilling hazards

11

Base Cretaceous

Base Cenozoic

Basement ?



INITIAL WELL DESIGN & TIMINGS
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60m

431m

424m

Sea bed

Base Paleocene

Base Cretaceous

36” Conductor

13 3/8” Casing

1085mNewgrange 62/11-A
Level 1 Cost Estimate
$11.0 million

Includes 25% NPT & WOW
Excludes Mob/Demob



SITE SURVEY PLANNING
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Existing seabed samplesExisting 2D and potential Hi-Res 2D Site Survey

Q4 2017 Desk Studies (commenced) & Regulatory Application
Q2/Q3 2018 Acquisition & Reporting



Helicopter Routes
• 345 Km to Kerry Airport
• 358 Km to Cork Airport (international connections)

Shore Base 
• 392 Km to Cork
• 433 Km to Foynes

Deep Water/ Harsh Environment
• Recently operated 53/6-1 well in 2.2 Km water

Recent PEES 2015 Consenting Experience

Potential part of a multi-well campaign in 2019/20

DRILLING CONSIDERATIONS
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53/6-1 Cork Airport 53/6-1 Cork Shore Base



NEWGRANGE SUMMARY
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• Primary Lower Cretaceous carbonate target, analogous to the Dunquin play 

• Shallow target, c. 500m BML - $11 million DHC

• H/C system proven in adjacent 62/07-1 well

• Large volume with Pmean in-place resources of 13.6 TCF gas or 9.2 BBO

• One of the largest undrilled Mesozoic four-way dip-closed structures on the 
Atlantic Margin 

• Significant additional vertically stacked prospectivity in underlying Jurassic

• Proven operational/consenting capabilities in ultra deep-water/harsh 
environments



LEADERSHIP IN DRILLING OFFSHORE IRELAND
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