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Important: You must read the following before continuing. By attending any oral presentation made in conjunction with this presentation or by accepting this presentation you will be taken to have 
represented, warranted and undertaken that you have read and agree to comply with the contents of this notice and disclaimer. This presentation document, together with the oral presentation 
accompanying this document provided by Providence Resources P.l.c.. (the Company), the question and answer session following that oral presentation and any further information that may be made 
available in connection with the subject matter contained herein (hereinafter this presentation) has been prepared by the Company (the Company, together with its subsidiaries, the Group). This 
presentation is made available for informational and background purposes only and does not, and is not intended to, constitute an offer to sell or an offer, inducement, invitation or commitment to 
purchase or subscribe for any securities of or a recommendation to enter into any transaction with the Company or any member of the Group. The contents of this presentation may not be copied, 
distributed, published or reproduced (in whole or in part) or otherwise disclosed without the prior written consent of the Company. Failure to comply with these restrictions may constitute a violation of 
applicable securities laws. Accordingly, by attending any presentation in which this presentation is made available or by receiving this presentation through any other means, you represent and warrant 
that you are able to receive this presentation without contravention of any legal or regulatory restrictions applicable to you. This presentation document is given in conjunction with an oral presentation 
and should not be taken out of context.  
This presentation should not form the basis of any investment decision and the contents do not constitute advice relating to legal, taxation or investment matters. Nothing in this presentation constitutes 
investment advice and any recommendations regarding any securities of the Group that may be contained herein have not been based upon a consideration of the investment objectives, financial 
situation or particular needs of any specific recipient. The information contained herein is preliminary and incomplete and it has been prepared for discussion purposes only, does not purport to contain 
all of the information that may be required to evaluate an investment in the Company and/or its financial position. Any prospective investors must make their own investigation, analysis and 
assessments and consult with their own adviser concerning the data referred to herein and any evaluation of the Group and its prospects. This presentation is being made available on the basis that the 
recipients keep confidential any information contained therein, whether orally or in writing, in connection with the Group (the Confidential Information). The Confidential Information is given in 
confidence and may be unpublished, price-sensitive information, and no recipient of any Confidential Information may undertake any behaviour in relation to securities of the Company or relating to the 
Company or any other securities for which the Confidential Information may be relevant which would amount to market abuse or insider trading for the purposes of any applicable legislation or would 
otherwise be regulated or prohibited by applicable legislation. By accepting and using this presentation, you will be deemed to agree not to disclose any information contained herein or disclosed at any 
oral presentation made in connection with this presentation, except as may be required by law. 
This presentation is an advertisement and not a prospectus or offering memorandum and prospective investors should not subscribe for or purchase any shares or engage in any transactions connected 
directly or indirectly in respect of the information referred to in this presentation except solely on the basis of their own investigation and assessment and prospective investors are advised to seek 
expert independent advice before making any investment decision. In addition, certain information contained in this presentation has been obtained from published and non-published sources prepared 
by other parties, which in certain cases have not been updated to the date hereof. While such information is believed to be reliable for the purpose used in this presentation, it has not been 
independently verified. The information and opinions contained in this presentation do not purport to be all inclusive or to contain all the information that may be required or desired in considering any 
potential investment or transaction. In particular, no representation, warranty or assurance is given by or on behalf of and no responsibility or liability is accepted by the Company, any member of the 
Group, Cenkos Securities P.l.c.. (Cenkos) and any of such persons' directors, officers, employees or affiliates or advisors or any other person as to the fairness, accuracy or completeness of the contents of 
this presentation or of any other statement made or purported to be made by any of them, or on behalf of them, in connection with the Group. Nothing in this presentation shall be relied upon as a 
promise or representation in this respect, whether as to the past or the future. In particular, no representation, warranty or assurance is given as to the achievement or reasonableness of, and no 
reliance should be placed on any projections, targets, estimates or forecasts and nothing in this presentation is or should be relied on as a promise or representation as to the future. To the extent 
permitted by law, no liability whatsoever is accepted by the Company, any member of the Group, Cenkos or any of such persons' directors, officers, employees or affiliates or any other person for any 
loss howsoever arising, directly or indirectly, from any use of this presentation or such information or opinions contained herein or preparation or otherwise arising in connection herewith. 
The information set out herein may be subject to updating, revision, verification and amendment and such information may change materially (without notice). Any opinion expressed in this 
presentation is subject to change without notice. Except where otherwise indicated herein, the information provided in this presentation is based on matters as they exist as of the date of preparation 
and not as of any future date and no person is under any obligation to update, correct or otherwise revise any information in this presentation or to reflect information that subsequently becomes 
available or circumstances existing or changes occurring after the date hereof. This presentation includes statements, estimates, opinions and projections with respect to anticipated future performance 
of the Group (forward-looking statements) which reflect various assumptions concerning anticipated results taken from the Group’s current business plan or from public sources which may or may not 
prove to be correct. These forward-looking statements are not based on historical facts, but rather on current expectations and projections about future events. These forward-looking statements can be 
identified by the use of forward looking terminology, including the terms "anticipates", "target", "believes", "estimates", "expects", "intends", "may", "plans", "projects", "should" or "will", or, in each 
case, their negative or other variations or comparable terminology or by discussions of strategy, plans, objectives, goals, future events or intentions. Such forward-looking statements reflect current 
expectations based on the current business plan and various other assumptions (including, but not limited to, governmental permissions, third party financings, additional fundraisings, availability and 
supply of machinery and oil prices) and involve significant risks and uncertainties and should not be read as guarantees of future performance or results and will not necessarily be accurate indications of 
whether or not such results will be achieved. These risks and uncertainties could cause actual results to differ materially from the future results expressed or implied by the forward-looking statements. 
As a result, recipients of this presentation should not rely on such forward-looking statements due to the inherent risk and uncertainty therein. No representation or warranty is given as to the 
completeness or accuracy of the forward-looking statements contained in this presentation. Forward-looking statements speak only as to the date of this document, and the Company, any member of 
the Group and Cenkos expressly disclaim any obligation or undertaking to update or re-issue any forward-looking statement in this presentation. Diagrams and charts (including without limitation the 
maps geographical, seismic and/or other surveys) are provided for illustrative purposes only. 
This presentation does not constitute and is not a prospectus or listing particulars (under the Financial Services and Markets Act 2000 (as amended) (FSMA) or the Prospectus Rules of the Financial 
Conduct Authority or the Irish Companies Act, 2014 or Irish Investment Funds, Companies and Miscellaneous Provisions Act 2005 (as amended) or the Irish Prospectus (Directive 2003/71/EC) Regulations 
2005 (as amended) nor do they comprise an AIM or ESM admission document for the AIM Rules for Companies or the ESM Rules for Companies, markets operated by the London Stock Exchange P.l.c.. 
and Irish Stock Exchange P.l.c.. respectively, and should not be construed as such. This presentation does not constitute an offer of securities in the United States or any other jurisdiction. Securities may 
not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended (the Securities Act) or pursuant to an exemption from, or in a transaction not subject to, 
such registration requirements and in accordance with any applicable securities laws of any state or other jurisdiction in the United States. The Securities have not been and will not be registered under 
the Securities Act and may not be offered or sold within the United States except to persons reasonably believed to be "qualified institutional buyers" (as defined in Rule 144A under the Securities Act) in 
reliance on Rule 144A or pursuant to another exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and outside the United States in reliance on 
Regulation S under the Securities Act. There will be no offer or sale of the Securities to the public in the United States. The Company has not been, and will not be registered under the US Investment 
Company Act of 1940, as amended, and shareholders will not be entitled to the benefit of that Act. Distribution of this presentation may be restricted or prohibited by US law. Recipients are required to 
inform themselves of, and comply with, all such restrictions or prohibitions and none of the Company, members of the Group, Cenkos or any other person accepts liability to any person in relation 
thereto. 
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 Proven hydrocarbon systems and attractive fiscal regime 
 

 2015 Atlantic Margin Licensing Round and Providence/ 
Schlumberger Exploration Collaboration Project - major 
catalysts 

 

 Established ports/infrastructure and connected to the 
European gas supply network 
 

 
 

 Irish managed and operated with the leading knowledge 
base offshore Ireland  - over 20 years operating experience 
 

 Since 2004 Providence has drilled 6 wells (of which 5 were 
operated) and participated in 14 seismic surveys - investing 
c. $200 million 
 

 Diversified portfolio of licenses - mix of material 
appraisal/development and exploration opportunities 

 + 300 MMBOE net audited 2C Contingent Resources 
 + 6,000 MMBOE gross un-risked Prospective 

Resources STOIIP (Pmean) 
 

 Clear strategy endorsed by shareholders and world class 
partners 
 

 High impact exploration drilling and 3D seismic acquisition 

in 2017  

Providence 
 

IRELAND IS ATTRACTIVE FOR E&P 

PROVIDENCE IS CENTRAL TO THE IRISH E&P SPACE 
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 2016 capital raise at  £0.12 /share raised c. $70 million 

 Provided the  financial resources to execute the planned 
programme 

 Providence is now debt free 

 Year end cash of €31.4 million 

 Industry cost profile at 10 year lows 
 

 

 Leading Tier 1 Investors 

 Major shareholders (above 3% as of 11th April 2017): 
 

 M&G Investments  14.67% 
 

 The Capital Group    9.71%  
 

 Pageant Holdings    7.45%  
 

 Merseyside    7.20% 
 

 Henderson     5.99%  
 

 Marlborough Ltd   4.86%  
 

 BlackRock      3.51% 
   

 Goldman Sachs   3.07% 

 

 

 

 

 
 

 

Providence – cont’d 

STRONG FINANCIAL POSITION 

SHAREHOLDER ENDORSED STRATEGY 
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 Drill dual objective exploration well 
 DRUID   3.2 BBO STOIIP (Pmean)  
 DROMBEG    1.9 BBO STOIIP (Pmean)  
           5.1 BBO STOIIP (Pmean)  

 

 Target farm outs   
 BARRYROE    346 MMBOE (2C REC)  
 DRUID & DROMBEG   5.1 BBO STOIIP (Pmean)  
 SPANISH POINT   337 MMBOE (2C REC)  
 DUNQUIN SOUTH  1.4 BBO STOIIP (Pmean)  
 AVALON    TBC (Volume)  
 NEWGRANGE     9.2 BBO STOIPP or 13.6 TSCF 
    GIIP (Pmean)  

 

 3D seismic  
 Licence 1,800 km2 3D seismic to be acquired over 
 DUNQUIN  
 

 

 

 
 

 

Stena IceMAX contracted for 2017 Drilling 

FORWARD PROGRAMME 

Providence – cont’d 
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Focussed on Offshore Ireland 
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GEOGRAPHIC FOCUS  
 Ireland – specifically the BARRYROE appraisal asset in 

the Celtic Sea and the DRUID & DROMBEG, DUNQUIN 
SOUTH, AVALON, and NEWGRANGE exploration assets 
in the southern Porcupine Basin  

 

 ASSET FOCUS  
 Via farm-outs/balance sheet capital, progression of 

assets through to drilling phase 
 

 General focus on oil opportunities, followed by 
potential mega-gas projects 
 

 Well productivity, fluid phase and resource density are 
key drivers for investment decisions 
 

 Watching brief on potential synergies with other 
operators in Ireland  

 
 HSE FOCUS 
 Implementation of all major UK & EU standards and 

policies to ensure safe and environmentally friendly 
operating environment 

 

 COST FOCUS  
 Rigorous controls in place to ensure low cost operator 

status, without compromising HSEQ standards 
 

 Removal of non-core assets whilst adding new assets 
which will be impacted by future drilling   

 

 

 
 

 

Providence - Strategy & Development 

GEOGRAPHIC FOCUS 

ASSET FOCUS 

HSE FOCUS 

COST FOCUS 
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DRUID OIL PROSPECT (PVR - 56%*) 
Prospect Size (Pmean): c. 3.180 BBO STOIIP 
Net to PVR: c. 1.780 BBO STOIIP 

 

DROMBEG OIL PROSPECT (PVR - 56%*) 
Prospect Size (Pmean): c. 1.915 BBO STOIIP 
Net to PVR: c. 1.072 BBO STOIIP 

 

BARRYROE OIL PROJECT (PVR - 80%) 
Field Size (2C): c. 346 MMBOE REC 
Net to PVR:  c. 277 MMBOE REC 

 

DUNQUIN SOUTH OIL PROSPECT (PVR - 27%)  
Prospect Size (Pmean): c. 1.389 BBOE REC 
Net to PVR: c. 372 MMBOE REC 

 

AVALON OIL PROSPECT (PVR - 80%)  

Prospect Size (Pmean): TBC 
 

NEWGRANGE GAS/OIL PROSPECT (PVR - 80%) 
Prospect Size (Pmean): c. 13.6 TSCF GIIP or 9.2 BBO STOIIP 
Net to PVR: c. 10.8 TSCF GIIP or  7.36 BBO STOIIP 

 

SPANISH POINT GAS PROJECT (PVR - 58%)  
Field Size (2C) : c. 337 MMBOE REC  
Net to PVR: c. 195 MMBOE REC  

 

KISH OIL PROSPECT (PVR - 100%) 
Prospect Size (P50): c. 210 MMBO REC 

Net to PVR: c. 210 MMBOE REC  

KEY ASSETS - LOCATION 

Map source: DECC (https://www.gov.uk/), PAD (http://www.dcenr.gov.ie/)                                                                     *  Post Cairn Transaction announced - 8th March 2017 

Providence - Focused on Offshore Ireland  

KEY ASSETS – RESOURCE ESTIMATES 

https://www.gov.uk/
http://www.dcenr.gov.ie/
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 Barryroe Oil Project, North Celtic Sea Basin (SEL 1/11) 
₋ 2 year extension to the 1st phase of SEL 1/11 to July 2017 and an extension to 2nd phase term to July 

2019 
₋ Area of SEL 1/11 increased by c.118 km2 to accommodate mapped potential extensions of Barryroe, 

formerly located within LO 12/4, which expired 
₋ Conclusion of all litigation against Transocean 
₋ Upper C-Sand GIIP within SEL 1/11 & OPL1 Option area now estimated at c. 400 BSCF 
₋ Farm-out discussions continued to be progressed 

 

 

 Offshore Petroleum Lease 1 (OPL 1) South Option, North Celtic Sea Basin 
₋ Option with PSE Kinsale Energy Limited (KEL) for a right to earn a 60% working interest in southern 

portion of OPL1 (subject to Ministerial consent) exercisable for a 3-year period 
₋ Option is earned through the 100% financing and drilling of exploration well to the Base Wealden interval 
₋ Based on Providence mapping, this area has the potential to host significant incremental resources 

 

 

 Spanish Point Gas Condensate Project, Northern Porcupine Basin (FEL 2/04 and 4/08) 
₋ Adjacent third party Licensing Options awarded in 2016 from the 2015 Atlantic Margin Licensing Round 

 

 

 Helvick/Dunmore Oil Discoveries North Celtic Sea Basin 
₋ Award of Lease Undertakings 
₋ 50% staged farm in by Marginal Field Development Company Limited 
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 Dunquin Oil Prospect, Southern Porcupine Basin (FEL 3/04) 
₋ Dunquin North post-well technical studies continuing with evidence of more significant residual oil  
₋ Adjacent third party Licensing Options awarded in 2016 from the 2015 Atlantic Margin Licensing Round 
₋ Eni appointed Operator 
₋ Providence’s equity increased to 26.846% 

 
 

 Druid & Drombeg Oil Prospects, Southern Porcupine Basin (FEL 2/14) 
₋ Multi-domain analysis with Schlumberger confirms that 3D seismic responses from the Druid & Drombeg 

prospects are consistent with the presence of 2 large vertically stacked stratigraphically trapped oil 
accumulations 

₋ Total cumulative in place un-risked prospective resources of c. 5.095 BBO (Pmean) 
₋ Druid – c. 3.180 BBO (Pmean) 
₋ Drombeg  c. 1.915 BBO (Pmean) 

₋ Large deeply buried pre-Cretaceous Diablo Ridge presence confirmed 
₋ Adjacent third party Licensing Options awarded in 2016 from the 2015 Atlantic Margin Licensing Round  
₋ Druid and Drombeg exploration prospects to be evaluated with a single vertical well (designated 53/6-A)  
₋ LR Senergy appointed as Well Management Company  
₋ Drilling contract signed with Stena for use of the Stena IceMax drill ship 
₋ Planned spud date is June 2017 subject to regulatory consents 

 FY 2016 Results – cont’d  
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 Avalon Oil Prospect, Porcupine Basin (LO 16/27) 
₋ Award of new Licensing Option in 2016 from the 2015 Atlantic Margin Licensing Round 
₋ Large AVO stratigraphic Paleocene oil play identified 
₋ Identified prospect is analogous to and spatially larger than the Druid prospect 

 
 

 Newgrange Prospect, Goban Spur Basin (FEL 6/14) 
₋ Schlumberger Collaboration Project supports top seal and reservoir presence for Cretaceous target 
₋ Prospective Resource Potential of c. 13.6 TSCF GIIP or c. 9.2 BBO STOIIP 
₋ Top Seal capacity analysis indicates potential for a hydrocarbon column of up to 350 metres 
₋ Adjacent third party Licensing Options awarded in 2016 from the 2015 Atlantic Margin Licensing Round 

 
 

 Kish Bank Oil Prospect, Kish Bank Basin (SEL 2/11) 
₋ Company’s working interest increased to 100% 
₋ Extension to the 1st phase of SEL 2/11 to August 2018 and an overall extension of one year to the licence 

term until August 2020 
 
 

 Relinquishments made to License Authorisations over: 
₋ Cuchulain (FEL 1/99), Southern Porcupine Basin 
₋ Polaris (P1885), Rathlin Basin 
₋ Dragon (UK) (P1885), St George’s Channel Basin 
₋ Spanish Point South (FEL 1/14), Northern Porcupine Basin 
₋ Silverback (LO 13/4), South Celtic Sea Basin 

 

 FY 2016 Results – cont’d  



15 

FINANCIAL RESULTS 
 

 Operating Loss for the period of €18.844 million versus 
€13.080 million (2015) 

 
 Loss of €20.546* million versus €24.147 million (2015) 
  
 Loss per share of 5.80 cents versus 19.57 cents (2015) 
  
 At December 31, 2016, total cash and cash equivalents 

were €31.400 million versus €6.518 million (2015)  
  
 In June 2016, £53.712 million was raised through a 

Placing of 447.607 million shares at £0.12 pence per 
share  
 

 In June 2016, €1.516 million was raised through an 
Open Offer with the issuance of 9.975 million shares at 
€0.152 cents per share  

  
 Providence has no debt at December 31, 2016 versus 

€18.289 million (2015) 
  
 Total issued and voting share capital comprises 

597,658,958 ordinary shares of €0.10 each 
 

* Includes impairment charge of €15.1 million  

 FY 2016 Results – cont’d  
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Post FY 2016 Events  
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Post FY 2016 Events  
  
 Druid & Drombeg Oil Prospects, Southern 

Porcupine Basin (FEL 2/14) 
₋ Farm Out with Cairn, subject to Ministerial 

approval 
₋ 30% equity participation in return for: 

₋ the payment of 30% of sunk costs 
₋ payment of 45% of well costs (up to a gross 

well cost of $42 million) 
₋ Payment of 40% of costs for a contingent 

appraisal well (up to a gross well cost of $42 
million) 

₋ Cairn have an option to take over Operatorship if 
an appraisal well is drilled 

₋ The current revised equity ownership is 
Providence 56% (Operator), Cairn 30% and Sosina 
14%  

 

 Dunquin Oil Prospect, Southern Porcupine Basin 
(FEL 3/04) 

₋ Licensing of 1,800 km2 3D seismic to be acquired 
in 2017 as part of a multi-client 3D acquisition 
programme 
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Leadership Role in the Porcupine Basin  
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 Providence - Leadership Role in the Porcupine Basin  
2004 
 Licensed DUNQUIN & SPANISH POINT 

 

2006 
 ExxonMobil (XOM) farm in to DUNQUIN 
 Licence Option secured for NEWGRANGE with XOM 
 2D seismic acquired over DUNQUIN, NEWGRANGE, DRUID &DROMBEG 

 

2008 
 Chrysaor farms into SPANISH POINT 
 Licence Option secured over DRUID/ DROMBEG with XOM 
 XOM assumes Operatorship of DUNQUIN 
 2D seismic acquired over DRUID & DROMBEG 

 

2009 
 ENI farm-in to DUNQUIN and JV make well commitment 
 3D seismic acquired over SPANISH POINT  

 

2011 
 3D seismic acquired over SPANISH POINT NORTH 
 Repsol farm-in to DUNQUIN 
 Secures Licence Options for DRUID & DROMBEG and NEWGRANGE 

 

2013 
 DUNQUIN NORTH well drilled – 600 MMBO residual oil accumulation 
 Cairn farm-in to SPANISH POINT 

 

2014 
 3D seismic acquired over DRUID & DROMBEG 
 2D seismic acquired over NEWGRANGE 
 3D seismic acquired over SPANISH POINT SOUTH 

 

2015 
 Collaborative Study with Schlumberger – DRUID & DROMBEG, 

NEWGRANGE & DUNQUIN SOUTH 
 

2016 
 Advance work for 2017 drilling of DRUID & DROMBEG 

 

2017 
 Cairn Farm-in to DRUID & DROMBEG 
 3D seismic to be acquired over DUNQUIN 

 

 



 North Atlantic Source Rock Superhighway 
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Porcupine Basin Licence Activity – 2004 vs 2017  
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  Schlumberger Exploration Collaboration Project   

2015 
 

 Providence and Schlumberger sign agreement to carry 
out  Exploration Collaboration Project 

 Project commenced primarily designed to focus on the 
DRUID & DROMBEG, NEWGRANGE and DUNQUIN 
SOUTH exploration prospects    

 30 technical professionals  worked on this project, 
which included 24 specialists from Schlumberger and a 
further 6 from PVR/Sosina  

 The primary technical disciplines included Geology, 
Geophysics, Geo-mechanics and Petroleum Systems 
Modelling  

 Initial focus was on the DRUID & DROMBEG 
exploration prospects (new 3D seismic) and then the 
NEWGRANGE exploration prospect 

 

 

2016 
 

 Results of Project issued for DRUID & DROMBEG in 
April 2016 
 

 Results of Project issued for NEWGRANGE in July 2016 
 

 Well Commitment made to Irish government in 
September 2016 

 
 

2015 

2016 
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DRUID & DROMBEG 
 

 Multi-domain analysis confirms that the 3D seismic responses 
from the DRUID & DROMBEG prospects are consistent with the 
presence of two large vertically stacked stratigraphically trapped 
oil accumulations 
 

 Total cumulative in-place un-risked prospective resources of c. 
5.095 BBO: 
 

 DRUID – c. 3.180 BBO (Pmean) 
 

 DROMBEG – c. 1.915 BBO (Pmean) 
 

 

NEWGRANGE 
 

 A revised volumetric estimation was carried out incorporating 
the recently acquired (2014) 2D long offset seismic reflection 
profile data  
 

 A seal capacity analysis, which utilized offset well data, seismic 
velocity data and surface mapping indicates  that the present day 
top seal could potentially contain up to a c. 350 metre 
hydrocarbon column  
 

 Total un-risked prospective resource potential of:  
 

 c. 13.6 TSCF GIIP (Pmean, Gas Case) or;  
 

 c. 9.2 BBO STOIIP (Pmean, Oil Case) 
 

Note: Oil and Gas cases were modelled due to the uncertainty in the hydrocarbon phase 
which may be applicable in this area 

Results of Schlumberger Exploration Collaboration Project 

DIABLO 

DROMBEG 

DRUID 

NEWGRANGE 

DRUID & DROMBEG 

NEWGRANGE 

http://www.google.ie/url?sa=i&source=imgres&cd=&cad=rja&uact=8&ved=0CAkQjRwwAGoVChMI0_z7zoHWyAIVyG8UCh0cLg5V&url=https://en.wikipedia.org/wiki/ION_Geophysical&psig=AFQjCNFBUOeSFMpOe1LJQjO-ejCtTp3chg&ust=1445601027289125
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Druid & Drombeg Drilling -  2017  
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Well 53/6-A DRILLING – 2017 
 

 

 DRUID & DROMBEG prospects to be evaluated with a single 
vertical exploration well 
 

 Well currently designated 53/6-A 
 

 Lloyds Register (LR) appointed Well Management Company 
 

 Stena Drilling awarded drilling contract 
 Stena IceMAX booked @ $185K/day 

 

 Other major contracts being let  
 

 Projected spud date – June 2017 
 

 
 
 
 

 

 Cairn Farm-In announced on March 8, 2017 
 

 PVR’s paying participation reduced from 80% to c.40% 
 

 Revised Equity Percentages (after Farm In deal): 
 Providence (56%) Operator 
 Cairn 30% 
 Sosina 14% 

 

 Farm out process continuing 
 

 
 
 

VP/ VS SUPPORTS TWO STACKED SANDSTONE RICH FAN SYSTEMS 

  2017 Drilling Programme – Druid & Drombeg   

DRUID 

DROMBEG 

DRILLING - 2017 

FARM OUT PROCESS 

http://www.google.ie/url?sa=i&source=imgres&cd=&cad=rja&uact=8&ved=0CAkQjRwwAGoVChMI0_z7zoHWyAIVyG8UCh0cLg5V&url=https://en.wikipedia.org/wiki/ION_Geophysical&psig=AFQjCNFBUOeSFMpOe1LJQjO-ejCtTp3chg&ust=1445601027289125
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Stena IceMAX Drillship 
 

 Ice class drillship  

 Flag – UK  

 Water depth rating – 3,000m  

 Accommodation – 180 persons 

 

 

 Build Year – 2012 

 DP 3 station keeping 

 Drilling depth rating – 10,000 metres 
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 Drilling  - Druid & Drombeg – Global Analogues  



Increasing Activity in the Southern Porcupine 

28 
* Based on latest scouting reports  
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The Providence Opportunity   
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Potential Activity in Providence’s Core Assets*   

 
DRUID & DROMBEG 
FARM OUTS    DRILLING  POST WELL ANALYSIS                                        DRILLING
   

2017  2018  2019  2020  2021 

 
BARRYROE 
SITE SURVEY      FARM OUT                            DRILLING          POST WELL ANALYSIS              DRILLING
   

 
DUNQUIN 
3D                             POST 3D ANALYSIS   DRILLING
           

 
AVALON 
STUDIES                              3D                   FARM OUT  DRILLING
  

 
NEWGRANGE 
3D                        FARM OUT                                      DRILLING 
  

* Management’s view is dependent on a wide range of factors including JV partners, equipment availability and regulatory  approvals 
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 Proven hydrocarbon systems and attractive fiscal regime 
 

 2015 Atlantic Margin Licensing Round and Providence/ 
Schlumberger Exploration Collaboration Project - major 
catalysts 

 

 Established ports/infrastructure and connected to the 
European gas supply network 
 

 
 

 Irish managed and operated with the leading knowledge 
base offshore Ireland  - over 20 years operating experience 
 

 Since 2004 Providence has drilled 6 wells (of which 5 were 
Operated) and participated in 14 seismic surveys - investing 
c. $200 million 
 

 Diversified portfolio of licenses - mix of material 
appraisal/development and exploration opportunities 

 + 300 MMBOE net audited 2C Contingent Resources 
 + 6,000 MMBOE gross un-risked Prospective 

Resources STOIIP (Pmean) 
 

 Clear strategy endorsed by shareholders and world class 
partners 
 

 High impact exploration drilling and 3D seismic acquisition 

in 2017  

IRELAND IS ATTRACTIVE FOR E&P 

PROVIDENCE IS CENTRAL TO THE IRISH E&P SPACE 

The Providence Opportunity 
 



Q&A 


